HOW STRONG  IS BRITAIN ?
economically self-sufficient national States or groups of
States. Self-sufficiency on the economic field would
cut the ground from under the feet of Great Britain,
and her world position would collapse.
It is, however, very unlikely that economic self-
sufficiency will destroy world trade. First of all some-
thing will always remain, and secondly we may assume
that some sort of commodity exchange would develop
even between economically self-sufficient countries.
But apart from the fact that this new world trading
system of the future would not know the institution of
debtor and creditor to the same extent as at present,
and that the purchaser would not have the same power
as he at present enjoys over the seller, a long period of
change lies between the present and the development of
this new system of world trade, and in this protracted
period Great Britain will find it difficult to maintain
her present capital investments abroad without some
considerable increase in her exports to bring her in
fresh revenues.
What can she do to increase her exports? We have
seen that one of the chief reasons for the decline of
British exports was the neglect of those industries which
were formerly great and prosperous export industries.
Here is the natural and most valuable point at which
a start could be made to improve Great Britain's
export prospects. The export industries should be
made more efficient, and the fact that this has not yet
been done represents one of the hidden reserves of
power Great Britain can still call upon. To this extent
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